
The Need of'
Saving and Investing

The war has made it utgcntly import-tr.- t
for every true Amtrican to curtail

liiing cxpenin. If evtry one does hi
Lit, the labcr nd materials releaied
for Government purpojes will be
cr.ormout. Liberty Bonds uid securi-

ties iitued by ccrporatisna doing war
wcrk are offered by u at current
market prices.

Write for tut Ictul Imtslmtnt
Sutstloru

A. B. Leach & Co., Inc.

Investment Securities
C2 Cedar St'., Now York

y-r- o Boston nnJnl- - Mlnnetvnllj
r'nlidclpnl. Ilaltlnvirii fjlcrolm'il

TEXAS PAC. GOAL & OIL

J.K.Rice,Jr.&Co.
Phones 4001 to 4010 John. 36"lVall St.. N. V.

W. C. Langiey & Co.
ir.tcstments

115 Eroadwny, Now YcrkClty '

CENTRAL UNION TRUST CO.
of New York

EO Brcadwoy 54 Walt Street
BRANCH KS

Slh Avenue at OOth Street
Marilton Avenue at nrt SUHt

Slh Aienue at 3Mth Htreet
Capital. Surplus and Undivided

Front sm.ooo.ooo

KEl'DULICA AHOENT1NA
Cludad d cv Buenos Alrea

OURAS SANlT.lRIAS DE LA NACION.
Construcclon de unit rabrlca da acldo

sulfurlco.
Llsmate, a HcltaclOn para la onnatruc-elo- n

da una rabrlca de acldo sutfiirlco, de
acuerdo con el pllego de condiclonea que
loa lnteresadoa pedran consultar en el
Consulado General de la Republlca Argen-
tina en la cluilnd de N'uevn York, 17 Bat-
tery Place, Room 227, todos loa dlas hablles
de 10 a 4 p. m.

Ias propucstns deberan presemtarse en la
fecrelurla del Dlrcctorlo do las Obras Sani-
taria de la NncI6n, en la cludad da
Buenos Aire, Capital de la llepublica Ar-
gentina, antes de Ins 3 y 4 p. m. del dla
I de Novtembre proximo, fecha y liora en
que seran ablertaa, en preaencla da loa
lnteresadoa que concurrnn nl acto.

U CKI.Af.CO, Proaecrerarto.
Buenos Alrea, 4 de Junlo do 191S.

AHfJENTINE REFUDUC
CITY 4F lll'ENOS AIKEM.

BANITAKY WORKS OF THE NATION.
riant for Manufacturing Sulphuric Aeld.
Utters are Invited for tlie oonstructlon

of a plant for manufacturing- sulphuric
acid, tn accordance with the conditions
which may be consulted by Interested
parties. In the Consulate General of tha
Argentine Republic In the Ctty of New
York, 17 Battery Place, ltooon 227, on
working days from 10 till 4.

Offers must be presented In the Office
of the Secretary of the Council of Public
Works of the Nation. In the City of
Buenos Aires, before 3:20 P. M on tha
8th day of November next, on uesitch day
and hour they will be opened In tha pres-
ence of the lntereated partlea myho may
wish to attend on thnt occasion.

L. CELASCO.
Buenos Aires, 4th June. 1918.

DIVIDENDS.

Stock of Pay.
Record, able.

Acushnrt Mills, q, 12 ....Aug. IS Sept. --

Acushn't Mills, ex. 810.. .Aug:. 15 Sept. IAm. Machine-Foundry Co.,
3'i' (scrip) Aug. 13

Century Steel Co.. 34-i- .. .Aug. 20 Sept. 1
Conloocook Mills pf, 34. Aug. 14 Sept.
Cudahy Packing Co., q,

l"i7r Sept. ( Sept. IIred. Mining & Smelting
Co. pf, q, lr--, Aug. 26 Sept. 11

Independent Brewing Co.,
pr. q, 14 71 Aug.il Aug. 31

Northern lexas Elec Co.,
I Aug. 19 sept, J

Northern Texas Elec. Co.,
pf, 83 Aug. 19 Sept. 3

Stand, Oil Cn. of Ohio, q,
.3 Aug. 30 Oct. 1

Stand. Oil Co. of Ohio, ex,
II Aug. 30 Oct. 1

L. S Inil. Alcohol Co., q,
40 Aug. 30 Sept, 1

V Envelope Co., a.a, pf,
. 54" Aug 17 Sept. 30
l ' Envelope Co..
''"' Aug. 17 Sept.13

Y.rM penn Traction, Water
Power Co. pf. q, l',Sept. 1 Sept. 15

West Pcnn. " B,w') a., pf, q,
l'a'e Sept. 1 Sept. 15

EX DIVIDEND TABLE.

Monday
Manhattan Shirt

Tuesday
Acme Tea 1st pf
American Felt Co. pf
Atlantic Hcftnlng
Brown Shoe
Hsrblaon-Walke- r Refract
Hartman "Corporation
Hart, Kchnffner & Marx
Hnmeptake Mining
Iron Cap Copper
Philadelphia Electric
Mud"baker Corp
Ktudetaiker Corp pf
Standard Oil of New Jersey

Wedlifsdaj
Copper Ranee .

fleneral Chemlcil , ...
l,anton Monotjpe Mnchlne
Standard .Milling
Standard Milling (atock)
Standard Milling pf

PUBLIC UTILITY OU0TATI0NS.

Aui
Hid.

Am Light A-- Traction... 145
Am Light A Traction pf SI
Adirondack niee Power.. 14

Adirondack Kite Pwr pf 67
Am (las ft Electric 51
Am Oas ft Electric pf 31

Am Power u Light. ...
Am Power ft Light pf.
Am Public ft 11 It Ic
Am I it .1 Utilities pf.
Am W W & Elec.......

40
67

Am W v B partlc pf. 15
Am W W Sc E 1st pf... 57
Carolina Power ft Light IS
Carolina I'r & Lt pf... n
Ctiies Service 209
cities crvice pr...
fallen S er II 1966
Colorado Power
Colorado Power pf . ..,
fvinnltli Pr Ry Lt...
I oinwllli Pr l!y Lt pf.
Iieim r G c Kl cin Gs
Ll.o llond Rliare nf..

44

71

.101

. 21
90

41
HI
Wl

Einplie lli.trlct Eleo pf. 70
1'e'ltrnl Light Traction 7
JYdernl Lt Cc Trac pf .. 33
(!as ft V.Uc Securities,.. 200
!a. A Llee Sccor pf. .. fcO

Noithern Ohio Electric. 15
Northern Ohio Elec pf.. M
North tint Lt A Pwr. .. 11

North Out Lt & Pwr pf. 51

Northern State Pwr... 41
Northern States Pwr pf. M
Pacific Oas & Eloc .. 21'$
Paifu- - Has & Elco pf.. 79.,
Pine Tlliiff M
Republic Ity ft Light ... SI
Republic Ilv & Lt pf. .. 57U
So.ithern Cal Edison... 7

Koutheni Cal lMl.on pf, (5
Standard Oas & Elec. .. 4

Standard Oas tt Eire pf 22i
Tenn Ity, Lt 4 Pwr .... 2!4
'linn Rr. Lt (c Pwr pf . 12

'nttod Light ft- - ltjs. ... 2814
L'nlted Lt Rys lit pf. (IV,
Western Power 12
Western Power pf 49
Yadkin River 9i

W.x dividend,

fif

.51.00

.isr.

. sr.

. s
.S1-.S-0

.14--- .

.J1.I5

. 1

. 50c

. :sc
..iii. ii.is;ci,
. 85

.81.50

. 2

1C.
IT,

14tt

13. Aiif. 16.
Asked. Bld.Asked.

1S 1S3 1M
93 PI 9J
1 14 1H
72 67 72
f3 10 S3
40 SS 40
4 40 41

" t! 61
:j .. 23
5?,, .. 60
514 4'i 514

14 12 14
to1) .57 tS9

2 22 27
7 M 87

t:u 219 t2iit: ; t;s
102',4 101 02H

23 21 21
97 W 97
23 22 23
4J 41 43
H H n
92 M 92
75 70 75
10 7 10
40 33 40

250 200 SSI)
S5 to IS
23 15 25
60 10 61

11 IS
61 51 53
46 41 41
M 81 S3
3( 31V, Si

IK'i 7t, twit
9t n
2J 20 22
69 571, S9

. t:J 76 1,9
94 95 91

4 6

! 2214 21

"i 24 314
11 12 11
3 1 291.4 21
61 6IH 63
II 13 14
51 49 51

Cn lit tn I Finnic Uute? I'xlcnded.
Wasiiist.ton, Aug. 16,12xtenalon to

Scptcmbpr 30 of the ilule by which
iniirt tile with Internal rev-

enue collectors leturns showing capital
alock wan announced y by the
Ttivenue HuTc-nu- . Tho tnx Is lmnosed
at the rate of fifty cents per thousand
Uf'!'ars or outstnnJIiis Block III 'excels
of J93.000, lt all cori'oratlonsorcanlied
for prollt resardlees of tho amount of
their atock must males returna or race
b fifty ter cent, penalty.

y4jili

FINANCIAL NEWS

AND COMMENT

Pf'icc Changes Slight in Dull
mid Restricted Market,

With Money Tight.

POOL LOANS $10,000,000

Temporary Relaxation Is Now

Looked for Early in tho
Coming "Week.

The atock Market yesterday, was a per-

functory affair, with price changes In the
actlvo list generally small and with
fluctuations for the most part meaning-
less. The volume of trading for the day
was limited to 175,000 shares and Inter-
est In the market was at a low ebb. The
stagnation caused no surprise In view
of money conditions, which were de-
scribed as "very tight." Oovernment de-

posits to the extent of about 175,000,000
were reported to have been withdrawn
and those needing call loans had to apply
to the money uool for approximately

'1 18,000,000. While temporary relax
ation In money conditions Is expected
early next week a lare supply, that ta,
one sufficiently large to encourage spec-
ulation. Is not to be anticipated. The
situation ranges from tight to stringent
"and traders have come to regard a tight
condition aa normal and a rate In ex-

cess of 5 per cent, for call money a
rule rather than an exception. Time
money was again conspicuous by Us ab-
sence. The banks will have to absorb
at least $1.500,000,00QiiddItlonal cer-
tificates BeTSfe anything approaching
freedom In the money market can pre-
vail.

The war news presented nothing spec-
tacular, although the steady progress
against the enemy's stlffest resistance
was gratifying. There were no domestic
developments' to minimise the full efTect
of stringent money and restrictive con-
trol of stock market operations was at Its
maximum. The best evidence of ex-
treme dulness was the fact that only
25,000 shares of United States Steel com-
mon changed hands yesterday with a net
gain of i(t and a range of only sj of a
point. Some of the features were a rlso
In Canadian Pacific to 157Ts. n new high
for the year, and in Oeneral Cigar to
5294. up 2T4 ; also a loss of 2 points each
by American Sumatra and American
Writing Paper preferred, a new high for
the year at 100.14 for Liberty 3Hs and
a sale of United Kingdom 6s at 100, the
high for this year. Elsewhere the active
shares failed to move more than a point
in either direction.

The liberal assistance from the money
pool kept call money rates at the maxi-
mum of 6 per cent, on mixed collateral
and 6H percent, on all Industrial. There
was a strong request for time money and
no supply. In fact time money loans all
the week have been only occasional and
confined to a thirty day maturity. Francs
advanced 1H centimes to 5.65 and
sterling was also firm. All the neutrals
were easier except pesetas, which ad-
vanced In the late trading. The trade
reviews which appear this morning speak
of the business restraint owing to mid-
summer heat and humidity and the lack
of fuel, material and labor for the less
essential Industries. The fact Is com-
mented upon that reduced crop estimates
have less efTect than usual on activity
in business and trade. Wholesale trade
and collections are reported to be fair to
good for the midsummer period.

CONSOLIDATED EXCHANGE.

Stocks closed steady (n a dull market
on the Consolidated Exchange. Final
quotations saw several standard issues
unchanged, while others had a minimum
gain. Price changes, "after the opening
hour, were small and the market was
narrow and Inactive, The trading in-
terest was confined throughout the ses-
sion to a small group of stocks and
lacked incentive for any pronounced
movement in either direction. The open-
ing hour, the most active of the session,
saw prices advance, then react, rally
and move quietly, holding steady for
the remainder of the day. Profit taking
on a limited scale was In evidence at
Intervals and toward the close elimi-
nated the fractional gains In a number
of securities. In the Indutsrlals the
volume of business was confined to the
steel shares, Baldwin Locomotive Marine
preferred and Mexican Petroleum and
Steel common closed unchanged. Specu-
lative Interest In the rails centred In
New Haven, Heading, St. Paul and the
Pacifies.

.MONEY AND EXCHANGE.

CALL
Mixed Loans.

High
Low 6
Last 6

Renewals 6

Year's high 6
Year's low :

Mixed Loans.

Sixty days 60
Ninety days
Four months
Five months.
Six months....

19

Per cent

&T

tit

Indorsed Bills
Receivable.

Sixty days 6
Ninety day 6

bsnks
citriDie

member banks,
Ineligible banks

Kormai

High

Iet
Industrials

Renewals .....
Year's hl.h...
Year'a low,.,.

TIME LOANS.-

rrltr.e

Industrials.
cent.Sixty

Ninety days.. ..

Fire

COMMERCIAL PAPER.

Three to
montna

ACCEPTANCES.

.", K Mdaya.A,k' Dld' ! Ma. Ask.Eligible member
4fV

not
4'i

bills iV,

i.ow

CLEARING HOUSE STATEMENT.
House exchanges, 8582,451.

Slices. 857.0W.C92: credit
1886.670: Federal reserve tiedit

(4

All
Per

eo
60
60

Six to
Six

efx

Eld- -

4'i
4A

All

4A

ci;

ance, iJD,ii,uv.
DOMESTIC EXCHANGE.
psr: Chicago, par; Louis 5

discount bid: San FTanasco, par; Mon.
treal, 06i premium; Cincinnati, par; Min-neapolis, 10c. premium.

PRICES.
Bsr silver In New York, (official

price), uncharged; business price, includlng
premium, lOOVsc. uncbanred: in London.
UtKl. unchanged; Mexican dollars. 77c,

EXCHANGE.

Slerllnr Low.
Demand... 4 7680 4.7M0 4.73fO
Cables... . 4.7W0 4.7460 4.7WO

Demand . . 5 614 5.65;
Cables. ... S.Gkli 5.64V.

rates
of exch.
4.(36 Sterling

4i.U
41.11

K79

RATES.

days

Four months
months

months

months
Other Nam..

6

da"-

4',i

Clearing

ances,

Doston,

SILVER

FOREIGN

lush. Last,

Franca

5 CI 'I
Yesterday's Close
uemana

or checks.
4.7500

Parla
China' Hongkong m

Shanghai 11314
295

69

69 to

4S

819

Greece 20.00
Holland 60
India-Calc- utta,

rt.72

6.C51;

C.1S26 S.C5';

5.1826 Italy 7. SI
18 31 Japan-Yokoh- ama

Scandinavia
Stockholm 81.40'
lonennagen r.v;
Chrlstlanla 31,10

19.293 Spain 2I.6J
houth Amrriro

32.40
1.03)1

Rio ;ii,
Argfiillna (gold), rsij
uucnos Ayres.... 4114

5.1126 Switzerland
KtiMia

too rubles 13.20
100 rubles 3,n

4Vi

4ft

TIME DILLS LONDON

4r

ISO'

4

ha),
bal.

St.
10c.

f,3'i

4.02

ON

6'i

41,

bal- -

Prev.
close.
4.75S5
4.76W

5 66.
5.65H

Csblcs.
4.76f0
J.Ct'i

SI 15
120

:oo3

26.73
7.W

C4

31. to
3

31.43
21. K

:ii99
41. 1.-

4, CO

13.40
13 30

Ilankersl Commercial.
60 days 4.7114I60 day 4.71
J days 4,69ViCO dsys

SATURDAY, AUGUST

NEW YORK STOCK EXCHANGE PRICES.
Friday, August 16, 1918.

1918. 1917. 1918.
Day's sales 17B.0K0 381.200 690.500
Year to date R4.839.774 119.421.400 99.S60.479

--Closing. JDIr.l
Hid. I Ask.

lt
44

1T4
94
92
41V4
69 14
46 U

2?s
107H
41.
18
8BH
34
54
77H

105
90U
73 tt

109Vi
126

9SK
90
58 K
36
66tt
854
94
64H

103H
8JH
40H
11

13
11 tt
60

157
41
69 tt
34H
7tt

24
48H
78H
92H
25H
65tt

47i
35
43'i
6SH
29tt
80.

167
0

58tt
30
151!
32
52 tt

143tt
153
81tt
9814
8114
92
32
44tt
4614
51

7
3614
60
26

10014
29'i
3614
1H

3314
87
17

25.
54 H

101
52

10Z
914

234

C9i
3014
90
58

10314
19
73
42
20
8914
3714

914
5S
3014

43
58 H
33

17
43 tt

2
06
94
43
70

41

86
3414
65
77 T4

106
9014

10914
12614

93 H
96
69

66
103 ;
84

12
14414

167
45

7
26

78 4

94
25
65

4314

81
190

6T
68

62

15414
81

100
82
93
32
45

52

10014
29
36
18

89

26

63
108

10
24 I

67
70
32

'

104141
-- 0

21:
37!

59
39

9514'

69'4!
10b

1112
6114'

100

23'
8914'
91!
lltt,
31I 32'
8714
C314

102
1614

46T4
9314

1914

7314

36tt
6614

94H

404

1114
6114

6914

4714
3514

29H

3014
15H
3214

4814

3714
C014
27tt

33K

1714

55H

69.
7314
42H

I, A

T

6

6
7

10
8
6
5

8
6

8
10

10

7
10

5
&

4

i
4
7
7

c
4
3
4

10

6
4

I

8!

6'
21

60 3
33 1

98 S'
36
"0 SI

95 7i
8'

62 r.

101 ' 7
24 4 3
89 4'
92 6'
11 ..'

27 28 ' ..I.'
14--

19

8714,

19H
15H4ll52tt! 10

71

5
43

124
39

101

91

.

2'

111

6
CI 5
45

1

..
45 I ..

12414 10
3914' 4

103! 9
17 ' , J

127ll27 161

94 97 7
111 lllltt 51

1101.U1014 7
81 81 10
51 51141 4

S 10- - ' ..!
3814 39 4'
2314' 24 ..1
79 80( 7'
4314! 44 '3141
19 19l 1'
86 37 ..'

Am-rl- ri

86T4

6814

44',4

334- -

Allantl"
Am Fxc"). . .

. . .
Howery . , . .
firyant P. . .
BVayO-- .

Bronx Na . .
Uu. hi 15
Cha-- e

Chat A P. .
Chelsea Ex..
Cheml-a- l. .

CHsNst ...
. .

& Iron .

Commcr- .

. . .

Continental
column!. .

Corn Exc'i
Cosmopolite
Commorc'l K
Com'nwcalth.is.1
Cuba

108

391

146

714

6tt

Coal

Kt Illvor
Fifth Nat
Fifth Ave.
rirn Nat .
Garfield,...

r . ,

,

.

.

In

3.60

7

"&

6

50c

'

.'..! NO
1(1.1

218
.705
.son
i:o
140
Ion

. 18
?40

.120
nss

.sin

..is
21 lA

.1(10
3 VI

.I'll
111

..111
sr
on

171
II

ZOO
170O
,(7.1
160

Alliance t. n.1
Am 40
IIsnLersi .SftO
Ilond A tttg.,lo
lirooklvi.. 4S1
Central Union3R7

24.1
100

Umpire Trust .200
Knultahlo

T.

eulton.,
Fidelity..

l.i.illlon,
lluriu.n

9H'

Dsttery

ird.A-ked- .l

.130
3MI
231

.240

.200

.318

.24U
133

tlrilmrTrust.
Kings Cn. , .02(1
lawyersM... M)
Law T l

Rales.

200 Advance Iiumely
600 Advance Itumcly pf

1000 Alaska Juneau U M
1100 Am Aerlcul Chemical . ..

10 Am Aprlcul Chemical...
100 Am Bank Noto pf
300 Am Beet Sugar
600 Am Can
200 Am Can pf
100 Am Car & Foundry pf . . ..

1400 Am Cotton Oil
3100 Am Hide & Leather.
3200 Afn Hide & Leather pf . ..

iuo Am ice . .i1200 Am International Corp.
980 Am Sme'.t & Ret
100 Am Smelt & Ret pf . . . .

10 'Am Smelt Sec A
500 Am Steel foundries ...
500 Am Sugar Ref

8600 Am Sumatra Tobacco .
1300 Am Tel & Tet

100 Am Tobacco pf new. . .
200 Am Woolen

2200 Am Writing Paper pf . .
800 Anaconda Copper
800 Atch. Tod & Santa Fe.. . .

6000 Baldwin Locomotive Wks
100 Baltimore &

1000 Bethlehem Steel 8 p o pf .
1300 Bethlehem Steel B

200 Brooklyn Rapid Transit.1
100 Urun3 Term & R u
400 Burns Bros
300 Butte Copper A Zinc...
100 California Petroleum pf.

2600 Canadian Pacific
100 Central Foundry pf ....

8700 Central Leather
100 Cerro Pasco Copper...
100 Chicago Gt Western
100 Chicago Gt Western pf . .

4900 Chic, Mil A St Paul
2600 Chic, Mil & St Paul pf . . .

100 Chicago & Northwestern.
700 Chic, Hock Isl & Pac
200 Chic, R I & Pnc 6 p c pf .
100 Chlno Copper
600 Colorado Fuel & iron....
600 Columbia Gas & Elec. . . .

1300 Corn Products Ref
800 Crucible Steel Co

1800 Cuba Cane Sugar
400 Cuba Cane Sugar pf
100 Del, Lack & West
600 Denver & Rio Grande pf.
340 Distillers Securities Corp
300 Elk Horn Coal Corp
100 Erie
200 Erie 1st pf

6200 General Cigar Co
100 General Electric Co

1300iGeneral Motors Corp ....
100 General Motors Corp pf..

uooancn s 7 days....
100 GTanby Consol & S....
600 Great Northern pf
lOOIGreat Northern Ore ctfs.
500Greene Cananca Copper..
100 Haskell & Barker Car....

1600 Inspiration Con Copper..
2200 Interboro Con Corp

200 Interboro Con Corp pf...
500 Int Agrlcul Corp pf

2700 Int Mer Marine
20000 Int Mer Mnrlne pf

200 International Nickel ....

THE 1918.

600 International Paper
300 City Southern
200 Kennecott Cooper
lOOiKlngs Co E L & P
600Lorlllad Tobacco
lOOiMaxwell Motor
400IMaxwcll Motor 1st pf

720GMexiran Petroleum
400MldvaIe Steel & Ord
10'Mlnn, St P & S S M

lOOlMlssourl. Kan & Tex pf . .
900'MlsBourl Pacific

1400Mlssourl Pacific pf
100 Montana Power
SOO Natlonal Acme Co
lOOiNational Biscuit Co
1 001 National Lead Co
lOOiNational Ivead Co pf
lOOiNew Orleans. Tex & M...
L'OOlNew York

6800New York, N H & Hart..
300 New York, Ont & West..
600 Northern Paclfi"
600Ohio Cities Gas

Silver Mlnlnsr
200:Owens Bottle Much
lOOjPaclflc Mall

1700 Pacific Mail rights
40pipennsylvanla R R
100 Pere Marq prior pf....
200Pierce-Arro- Motor....
lOOlPitrco-Arro- w Motor pf . .
COO Plttsbtirg & West Va
100 Steel Car
: Steel Car pf. ...
SOl'PuIlmnn Co

100 Railway Steel Sprlnir
200 Railway Steel Spring pf.
300 Ray Consol Copper

4900'Rcadinir
1200IRepubUc Iron & Steel

200 St Louis & San Fran
100. St Louis & San Fran pf.

, tiuuisinciair uu & Iter....
1000, Southern Pacific

100 Southern Railway pf
2500Studebaker Corp

400 Tenn Copper & Chem....
1400'Tobacco Products

100IT. St L & W T C ctfs.
300lTw!n City R T

1500;Unlon Pacific
t'lOO'Unlted Alloy Steel

1300 United Cigar Stores
I00IU S Express
900 U S Ind Alcohol
.r.0'U S Ind Alcohol pf

28800'U S Steel
100!U S Steel pf
100 Utah Copper

1200'Va-Carolin- a Chem
lOOiWabnsh pf

2000IWabash pf A
100 Wabash pf II
200 Western Union Tel

1800iWcstlnghouse E & M . . , ,

1300 Willys-Overlan- d

200'Wifconsln Central
Odd lots. Note (Wd lot transactions are

dnless sales were made nt prices outside the

NEW YORK BANK STOCKS.

City..

Colonial

.
1M)
tvs
4i0

150

T.I
sen
245

.tn.'.
220
3flf.

174

IIP
R25
100

105

rn
?2l

!1(X)
onn
170

d.

Surety.,.

Columbia

Franklin.

Ousrsntv,

Si
370
100
rns
30f.

no
300
34 r

Ohio...

Kansas

rights.

Central

200!Ont

Pressed
Pressed

24fi
260

2f,0
14.'

r.rn

de

iuu pr
M

00

of

HMO

210
.12.1

1M11

Ootham N
Oroenwlch
narrlmm
Hanover .
Im A Trarl .

trvint: Nat .

Liberty i
Unroln. . . .

Manhat Ci,
Mecn M
Metropolitan,
MllttlBl
Merchants
Neir Neth'a .

1YNDA .

NYCo ...
Park
Pacific
People . . , .

Produce Ex..
Puhlle .

Sherman. . . .

Seaboard.. . .
Pecond
state
2.1.1 Ward. . .

I'nlnn Ex . .

Wash 11 u . .

Yorkvllle. . .

Trust Surety Companies,

Commercial.

Lincoln Tr
Mat --m.

MT D.
Met'onol
Mtre llond.
Mnt Tor V
N'at. Ruretv.
NYLI&Tr

York
Title...

Pooplcf.

Sueens Ama.
i;o

Scandlnav'n
Title O&T.

tat

nifl.Aml.-evl-.

200 221
. SKI

231 SfA
. .IW

.47.1 401
270 2sn

.300 400
2M

.100

.20(1
lfl.1

fac

37.1
.120
.20)
420

.13

.400
.131
. 14
.200
.am
.12(1
,4.in
.301
inn

.mi

.1.10

.310
,320

and
llid.Asknl.

in ino
.1(10

10.1
.301

80
101
172

.in
New T,, SO 1

NY .10
. . , .281

. .
A.I

270
?4.1

rTansv'antlc 170
tin Htntc . K7.1

U8J.L&T. . .40(1
II S Title nuar 31
Vwtchtee .130
V& IIT VM lfUi

300
170
300
178

130
310

210
130
471
41.1
10.1

lun

350

310
no

121
177
000

no
27.1

sn
HA

2S0
2.11
inn
mo
411)

.10
III)
175

Includes d share Irln Trust.
irvinc imnsT,

Prnnaylvunla Crude (III Market,
On, C'itv, Pa.. Aug. 18, Credit s,

$4 ; luns, 121,734 ; average, 77,222.
Shipments, 45,827) average, 66,48$.

SUN, 17,

Open- - High. Low. CVos- - Net
Inr. est. est. 'Ing. j Change.
16141 16 1614 16 H
45 43 45 4514 214

2 2 1 '1
95 96 95 95 1
92 92 92 92
42 42 42 42
69 69 69 69 1
46 46 46 46
98 93 93 93

107 107 107 107
41 42 41 41 4
19 19 19 19
87 87 85 86 1
33 33 31 33
64 65 54 64
77 78 77 77

105 106 105 106
90 .90 90 90
74 74 73 74

109 109 109 109
127 127 125 126 2

91 98 93 83
95 96 96 96
58 68 8 68
38 18 85 38 2
66 66 66 66
86 S.6 85 86
94' 94 98 94
55 56 65 66

103 103 108 101
83 84 83 84
40 40 40 40
11 11 11 11

143 144 111 144 1
11 11 11 11
60 60 60 60

165 167 165 167 1
43 43 43 43
69 70 69 69
34 34 34 84

7 7 7 7
24 24 24 24
48 49 48 48
78 79 78 78
92 92 924 92
25 25 25 26
65 66 65 66
39 89 89 39
47 47 47 47
85 85 35 36
43 43 43 43
C8 68 68 68
29 29 29 29
80 80 80 80

176 175 175 175 10
6 6 6 6

58 58 68 58
29 30 29 30 1
15 15 15 16
31 32 31 82 .
50 52 50 52 2

146 146 146 146
153 154 152 154

81 81 81 81
100 100 100 100

81 81 81 81
92 92 91 92
32 32 32 32
44 45 44 45
47 47 47 47
61 51 51 51

714 7 7 7 ..
37 37 37 37
60 61 60 t.1 1
27 27 26 26

100 100 99 100
23 29 29 X9
36 S6 36 36

, 18 18 18 18
33 33 33 33
87 87 87 87
18 IS 17 17 1

26 26 26 26
55 55 54 54

100 101 100 10114
63 53 53 63

,'105I,4 105 105 105
9 9 9 9

, 24 24 23 24
67 57 6 66 1
70 70 70 70 2

,32 32 31' 31 1

90 90 90 90
58141 58 5SU 58

104 104 104 104 1

19 19 19 19 1

73 73 73 73'41l 42 41 42 t

20 20 20 20
90 90 89 89

9
60 60
31 31

14! 44

' 38 V. I 3ST4

97; 97
36 3614
09 69
98 98

36
69!
98

ltl 111. 111. 111
61; 61! 61! 61

100?.100'100'100'
24' 24' 24 '24
89V 90i 89' 89,92lii 92 ii HIV at a, i

11 11 11'; jl27' 27;
OZMi SI ifc

8714 87 87
63H 63U' fi3U; fiJU
44! 46, 44'
19 ' 1914 19 ' 19

1S2 1K2 IS" I1KO

71 72 71i 715l 5 6' 5
44 44 44 ' 44

.12414 I24ll24tt!l24
38 38 39

,102 102 102 102
161! 1611 t.V. lfil;

127 127 127il27,93! 95 95:
Ill .111 110 111
Ill014'110110tt 110!81' R1' Slttl 81!51' 51! 61; 51'9l 9' 9! 9'3tt 3914i 3814' 38'24 24

79 79a: 70 70S!

44: 44' 43' a?

19, 19' 19! 19
36 36

not recorded in separate linoregular full lot range.

MISCELLANEOUS STOCKS.

Bid.
Am Chicle Jl
Am Ch pf. 01
Am M & P. 7i
Am Tpa F. 36
Am T F pf rj
A n t N J 5:
Alias P C a
Uarnh Dros

ft Spin p SO
Gsrnh Dros

4 Spin p 75
nor O Milk. M
Bor C M pf
Hush T pi IS
Celluloid ...141
ChlMs Co,.. CJ
Childs pf. !5
Col (Irani).. 3
Col or pf M
Ok V pf.. ts

L 4 W C0.I6J
Gray N T

Bid.
Am Brass ,:;5
A A B Mff
A 4 B Hit pf rn
Atlas Pow ..173
Atlas Pow pf S7
Bah & Wll ..no
Bliss. E W K5
Blias. E IV pf fO
Can F tt P.. no
Cvb Steel .Ill
Carb Sll pf ra
Harb Stl pf 70
Colts Arms... 82
Du P P iww.Wi

Bid.
Am Cyan in
Am Cyan pf V,
By.prol C... 114

Cs.rln Co ro
Day Chfrn
Dow Chem
tin Ch pf.. 13

Kite Bleach, .140
Fed Chem
Fed Chem nf si
Free Tex new n
Oraseelli
Hooker Elec, 75

9! 9
60
31'

9t
1 2

58
3814

98

27

l

31

'

.

.

43

1

4

.

,

1

. I

.

.

1

.

.,
..
.. .

.. .

Ask. md
ss Hock v Pr. TVs
46 lint RiWer 60

Ums Iic 73
39 iMIch Lime.. 11
M 'Mich I. pf..
E6 INat Csskel.. 91
85 IN Znwst.225

lOtls F.ler 4S
K 'Oils Kiev pf7

Phelps D ..Sin
to IPrstt A W p 3j
M iriem Type... ti
H Rem T so
K IRem T pf Ts

By Dak Pdr.l.'O
S7 Irty B P pf. JD
M 8af CIULIIJ Slner Ml .HW

170

STEEL AND ORDNANCE STOCKS.

Ask.

13

ml.
IS

!'.
400

mi
IK)
Ml
73

31

44 44
68

38
97 97

69

27

39

60

36

87

46

95

24 24

36 36

pf
pf

!

..

1 pf

1W

22!

'

7!l

Bid.
Eastern Steel, ss

S 4 I..
limn 9 nl Tt
H.rc Pow ...:3S
Here Pow pf.107

Hop.Allen pf.
Nlles-B-- ,...1
Niles.n-- pf,. 57
Penn S Steel
scovlll Mfr
Thomas Iron.,

,

C .

Ask.

ol
401)

SS
Winch It A. .STB
Woodward Ir. IS

CHEMICAL STOCKS.

Ask.)
..'Ity Folvay
H'Mirrlmnp

i:i'Vnlfo-- d Co
tl'Mutual

Bid. Ask
...t:o
..im iom
.

..Kfl
SI Mr Alk )f.. 7

salt ,. ,9
K'rtollin Ch

W Bol Ch pf. ..
Semrt Sol .,,176

lOI'Smllh Ar Ch.US
JIISolv Proe ...42

Ch" .... W
IS

1

- li

U

-- "

1

1

1

1

1

J

--L 7

L ..

2

3

2

J

i

e J
s I

2

()

Ask.
9

7".

12
i;
21

JS
21

a
o

IM

(7
Ka
ti
tt

713

W
ic

24a
10M

S

5
12J
101)

1.3

tvr.

7I..P
Co

no
M CO

50

M

H

SI

tt

to

2
SI
70

!(
is.-

-,

115
2(8
HO

GOSSIP OF WALL STREET.

A Doll Day.
In a session whera less than 200,000

shares changed hands, such as occurred
yesterday, even traders find lt dimctlt
to find sufficient activity to keep their
Interest alive, and after a fractionally
higher opening prices barely fluctuated.
The only exception was the shipping
croup, but even there changes weri
measured by fractions. The only is-

sues to show any signs of life were the
Liberty bonds, the 3 a making a new
high record for the year, with other Is-

sues In fair demand.
1

A Seller of Steel.
Wall Street Is always divided as to

the character of the buying and selling
of securities, and the statement mane
fiare yesterday that there had been
some selling by large speculative
traders this week was denied by some,
firms. The fact Is. however, that one
Wall Street house alone sold 30,000
chares of Steel for one account above
112 and has another large block to
dispose of. This stock was originally
purchased around 106, and the house re-

ferred to Is prepared to take back stock
on any decline. This does not mean
that any of the Important holdings of
8tel common have been disturbed, for
the owners of this class are not Inter-
ested tn short swings, but It Indicates
that professional operators are still of
the opinion that tha market Is not likely
to register any vigorous advance under
existing conditions.

American Hid ana Leather.
Increased activity In the American

Hide and Leather Issues has revived In
terest tn the changing conditions in
that company's affairs, one Important
phase of which Involves the election of
new interests In the directorate. The
Identity of the men who will become
affiliated with the Hide and Leather
Company Is withheld, but when the an
nouncement Is made It will explain to
a Urge degree tho recent strength In the
stocks. In quarters close to the' manage-
ment the belief Is entertained that the
new directors will be named at 'the an
nual meeting of the company, which is
set for early September. 'Another fac-
tor In Hide and Leather Is the reor
ganization possibilities, Including the
wiping out of the largo accumulated
dividends on the senior stock, though
those best Informed on the matter dj
not think this vjlil materialize for norm
months, negarding tho rumors of imv
Ing of the stock by American Interna
tional Corporation Interests It can be
stated that a man associated with the
American International has recently
purchased some stock, but so far aa the
corporations official connection with It
Is concerned there is no reason to be-
lieve It has acquired any Hide and
Leather.

Expect Torn tn Money,
With the expected redeposltlng of

Government funds early next week It
Is believed that the money market will
be In a position where the assistance of
the bankers money committee will not
be as urgent as lt was this week, though
no liberal supply of funds Is antici
pated. Friday the money pool was
called upon for about $18,000,000, com-
pared with the $25,000,000 It loaned the
day before, the smaller amount being
accounted for by the decrease In stock
transactions. The banks lost $75,000,000
yesterday, as predicted here, and there
wns no time money available all day.

llalcliiir a Had Matter Worse.
A local financial news agency quoted ?

banker as deprecating the circulation of
reports regarding the tight money situa-
tion, though hlf views were more pes-
simistic than anything which has ap-
peared In print. Discussing the neces-
sity for adoption by the banks of a
constructive course he slid : "In conse-
quence money or purposes
Is becoming less available as the war
demands continue to absorb banking
credits for necessary amounts. For all
legitimate protection of the Investment
markets accommodation will be afforded,
but so far as Wall Rtreet borrowers are
concerned they need not. however, ex-
pect thnt time money will be furnished
as in a normal period."

SbluptnK Storks Active.
American? International and Marine

preferred were among the most active
stocks In Friday's session and buying In
these Issues were attributed to the same
source In some quarters. It was the
opinion nf ono firm that Important Wnll
Street banking Interests were responsi-
ble for the activity, and In this connec-
tion It wns learned that In recent weeks
the American International Corporation
has greatly Increased Its holdings of
New York Shipbuilding Company stock.
Home time ago the American Interna-
tional, Mercantile Marino and W. R.
Grace & Co. owned about equal amounts
of New York Shipbuilding Company, but
at present American International Is cred-
ited with possessing fully 50 per cent,
of the entire outstanding stock. It was
also rumored that the shipbuilding con-
cern had secured a big contract for
ships on .1 plus cost basis Ahtch assured
heavy profits.

.Mythical Pools.
The remark by a Stock Exchange part-

ner that to his personal knowledge he.
never knew nf a pool operating In Wall
Street caused some discussion In specu-
lative circles, especially In view of this
man's extended experience In Ihe Street.
It must be admitted thit tales of pools
and syndicates have tie.er gone beyond
gossip stage and If groups of bankers or
traders hnve worked as a unit their se-
crets have been well guarded. Tho an-
swer Is, of course, that they would not
be able to accomplish anything market-wis- e

If their pirns, or ew.i the simple
fact that such a group wns working In
concert, becaroo evenly known, for it
would be Impossible to market stocks In
such a case. Tho."c who are on tho in-
side of such pools arc naturally averse
to discussing the fueftlon and those on
tho outside do not know enough about
them to have any worth while opinion,
so It will probably never bo established
one wjy or the other.

Nevada Consolidated Copper.
Nevada Consolidated Copper's state-

ment for the three months ended June
SO last showed earnings of $2,191, SIS,
equal to $1.09 iv share, compared with
$310,070, equivalent to 15 cents a share
for the first quarter of 1918. In the
second quarter of 1917 earnings were
$3,810,399, or $1,65 a ahare. The higher
copper price Is said to explain the bet-
terment of the second quarter over Iho
first three months of this year, though
Increased cost of labor and raw mate-rlat- e

prevented earning' equal to those
of the second 1917 qunrter.

Why Silver Vi AUvniicrd.
The unexpected action by the Treasury

Department In raising- - the price llxed for
nllver from Jl to $1.01 , nn ounce, was
due to Ihe fact that Canada has re-
cently bce.n purchaslmr substantial
amounts of Ihe white metal nt ns much
as $1.02V4 an ounce. It was reported
sesterday that approximately $1,000,000
of sliver had been withdrawn from the
local assay office and eent to India.

SUGAR STOCKS.

B'J.
Card Am .. is
Card Am pf 60
C Ainlrre..l!s
Fiisrdo .... 95

F.leral .... S9

Federsl pf..
West ...SI

Rl West pf.ios
Guautsnamo 55

Juuc Ceut..l20

Ask
20

162 I

106

SI
91

275
JOB

S7

330

Manall ....
Msrstl pf.,
Mat.Am
Mat. Am pf
Mlthiran
National .

nid.
96
90
I

70
71

974
N Nlquero.,170
R Cecelia.... 24
3 Cecelia pf. Si
Warner j..,.io

Ask,
'o
91
10
to
76
99

190

110

BONDS IN NEW YORK STOCK EXCHANGE.
Friday. August 16, 1918.

Dav'a soles $5,044,000 $2,409,000
lYcartodato ; 937,538,000 685.638.0U0

U,
U,

RANGE BONDS

S. Liberty 8s (1932-4- 7) i..
S. Liberty lat conv. 4a (1932-47- ).

n. Liberty Zd 4a (1M7-42)- .. ..
S. Liberty 414s (1928)
B. Liberty 1st conv. 414s (1932-4- 7) 94.20

. Liberty 2d conv. 4s (1927-42- ). 93.84

United States Government Bonds Detailed

CS Liberty IKa
140 100.01

10 100.08
9..

10. .

30..
82..
18. .

.100.08
100.10
100.08

.100.10
1O0.0S

io ioo.oo
'40... .100.08

8 100.08
48 100.08

7 100.04
'8 100.08
1 100.04
3 100.08
7 1O0.O8
1 100.01
3 100.08
4 100.08

32 100.10
10 100.12
30 100.10

1 100.12
1 100.10
4 100.12

33 100.10
IBO 100.12

7 100.12

$1,000 lots.)
Am Fore Bee is

8 077g
3 0734
1. ...0778

AntloFrench ts
4 041

53.
16.

1

7.
32.
IS.
4.

04e

04s.. .0414
2

04 9g

0484
04ns

French Rep Sljs
1 eo
2 087

City of Bor-
deaux As

3 05
16, 047$
43 05
27 OS

CItyorLyons 6s
1. 047g
4 041
1" 041s
8. . ..044
1 05

City or Paris as
13 0134
6 0I
7 Ollj
3 OII4

10 0H2
United Klnsdra

lis!IUnew
18 091a

IHs llll
5 OSls

I . .

.

,

.

O8I4
98
. . O8I4
,98
. . 9Sle
. .98'j
OS
08 1 G

. 088
is

.1 0.1
4 U3'4

10.

In

041

041

1K1

.053,
0,Ssl

U. S. CoTt. Bonds.
100.10 100.08

4'ts

IK.
1946 S3

1051
Pi

Adams u'm
Alaska Gold 3W
Alb 4
Al Mir 23V,

pf.
A Note. 30
Am B s pf s
A 1

pf. .161
Am Can 9iT,
A Car !!'
Am Coal.
A Cot O
Am Expr SI
Am Ice Pf.
Am 4H4

pf
Am Lo'O...

nf. 9'
Am Malt. S

do 1st pf. 42

Am Ship 115
Am Snuff.. S)

pf SO

Am Sua
A S pf !4
Am
Am Tel 4 C W
Am Zinc. 174

do pf. 444
A Gda. 14

do pf. 47

Pf. 40
Real

Oil
SIS

Blr 4 A S4
At Co-- I.

W2H
do rf 634

Bald L pf
11 4 O pf
Barrett

Bce h Crli
Steel

pf.
Booth F.

tin Oas

100

54
92

1004

PA

rs

Shoe 67
nf 91

Buff B 4 P 70

pf. 12
pf.112

Bush Term, cn
S4

Butte It S. 2'i
Csl
Cal
Cal 4 Ariz.
Can
Csfe pf.

424
194

1 ....100.14
m inn. 12

C8Llbcrtylst4

LIBERTY

4 vt.it
1 04.10

17 04.08
1 94.04
7 04.03

04.08
1 04.10
1 04.02
1 94.08
l

ESUbrtyJd4s
o V.IJS
s...
4....

8....
IS....8...,

8
IS.

.04.00

.03.08

.08.08

.03.08

.03.00

.03.08

,04.08
1 03.08

11 08.08
1 08.08
S 03.08

Railroad, Industrial, Foreign Government

King Ss
S OOTs

15-1-6

3 100
City of

as
S 044
4 041a
6 0414
1 048

34
Dom Canada Ss

im
1 B2U

SI
May

3 100
NY City 4a 1039

2 BO

Va 6s B U A
ctfs

3 56U
Aroer Agr ct Ss

1 085s
3 08l
1

Am Agr Ss
10

AraDocklmp is
1

AmTA T cv 6s
ctfs full pd

1 04
6 037g

AmTAT clt Ss
1 87t

4s
8 7713

Amwntma-i'S- s

gen 4s
5 811

B A O cr
1

1014

80

6.

11
10

l

lat

cv

CT

14

57
CT

77

M rd

83

Cleve

Aue.

Pitts,
litis,

wire

comp.

Ilcht
brass

fomp

ITck

..100.04

(Sales
03.08
03.04

10... .03.;'4

03.00
8.... .03.88

03.88
03.00
08.03
03.00
03.88
03.00
03.08
04.00
08.00
03.04

04.20
94.18
01.18

04.18

03.84
08.88
0S.8S
03.90

(gales
Columbia

lstmtils

04U
CentFadflc

814
818
8Ha

CBQ Joint
03?8

BVtQ
8159

East

764
76Js

4Mm

601a

Cnl.Vll.m3tP

R.II3

.. .1044
uopper

4Hs
H214 exi pt pa

ATASF

4Hs
7914

....6314
BaltAO gold tr5 451

1 741 rer
4Hs 781

in onl.t 1 .781.
certificate-- . AlCornProd Kan CltyTer4s
z l 1 ?og

BID

1ft
21 4 H
4,a
3d

03. M SO 95.
S

2s, 9S 98
.. ..

3, .. m-- ..
3, M ..
Ss. 83 ..
Is, .. ..
Is, j .. ..
2, ,.
2. ..

. 13 SS
Ss, .. 55

no
Bid

175

Ch
.

lik

Br

pf

.

pi 73

do

.

.

do . .

.. 137

..

..

1st
do

1

At

.

t!o

do 7

.

.

4

do

do

..

..

1

05

. .

Co

06

08

081 J

clt

77

73

110
31

H

:

.76
93'.

Si
3

il
414
SO

67
99

6

44

139
100
IK)
110

H3
60

IS
j;

694
7

f
12

94
99

tin ;
Cf

I'S

14

SO

RJ

914
24
724

103
90

107

li:
97
10

:
43,
2114
70

SI

A

R
H I,

2.

..
jo

2Cc.

cut and

nd

No. 1

No 1

lea.1

In

60
47

8

8
7
1

3
1

80

70
3
8

U B

2

1

1
US Lib M

S
3

10
8

Stl la 111!
82

Cen Is
Oil

1 04
1

1

O A 41

1
1

2
C O 44s

3 77
IHs

10 3D
4s

.. .04
Chi III 4s

3
Chl III 4s

30
Chi 4s

2
C M ct St

41is

C it- St P

1 8

1! . . . .09
4s

112!
5
1

7 .a . es
1 ... SO

a . . ctrs
1 80

.

1
col

as

7.11. .

vo vw

AOS. IS. Aur. IS.
Illd. Asked. llld.Asked.

Liberty
Liberty 4s S4.02 M.10 S4.0 04.11
I.llrty 9.1. 94.00 S3.S0 93.14
LIbcrtT 94.06 91.11 94.06 94.16
l.llierty 91.9 W.OO tl.SO 93.54
Liberty PC.. KM CO

2s reflelered M
coupon .

Js, 9V; 99
coupon
coupon, ... -

reristered. 1911.... S3
reflstered 10H
coupon lOSs
Panama, registered.. 94
Panstna, 1334. rei. 91 91

3s, Panama, coupon...
Panama, reglsterd. S3

Closlnr prices of stocks in there were

transactions yesterday:

Eip
Sus.

do S34

Shoe
(In

Kdy
45

SO,
Unseed

74
CSVs

do

pf.1014
Tob
Tob

Dry

2d
Assets

604
AT4SF of..

96
AtOiWI

Bstopllas.

pf...

llelh

Ban
Brown

BurnsBr

Buttetlok

Pack..
Petrol

South..

Zinc

olns

30.,..
10....
48,..,

United

Mar-
seilles

NY CltylHs

deb

AmTAT

Asked

SO

-

,08.0(1

.03.98

.02.08

1...99

Lib IMS

4WS

H013 fjnue

.

Cololn

.

which

Bid
32 344

C
of

so T. .103 yr
32

do 1st pf. 3U
SS

4 O.
164

Chi 4 Alt 74
do pi . 9',,

Chi T 68
pf. 123

C P 4 O 70
do pt . 100

.

do pf .. 60

C
do pr..

Col So.

10

60

.1
do Is, pf. 4
00 ai pr . 42

35
Con '.14

.. SI
So

G B 93
714

pf ..
. f.2

4R

PR pf
A 133

do pf. . 91
&

. 92
I)et E 105
Den
IlelAMacU.
Dot 7S

, (,4

tuyinj
Copfcer

Heary

Heavy

Lead,

l'..C...

Leather

Alton

ChlStP MAOcn

Armour

Cent Fdy...
Leath nf.lOIH 1034

NJ.196

Cert Prod..

Chan Mot.
Chis 674
Chile Cop.

Pneu
C4MV
CKI4P 754

CCCAStL 334

Pitts
Peabody

Comp Tab.
Cal'an.

Con Coal
Con Gas...
Con
Cont Cr.n...

984
Con
Crex Carpet

994
Cub Sus.

Hud.lO
Deere

llson
AKG(

I'niled
Dome Mln
Dill S A A 3

do nf... . 04
Elk II F pf 36

F.lec tilor . 624
Krle&Pltta . .

Erie 2d pf. 22
Fed MAS 104

do pf.. .. 34

Fisher 34
do . rot;

Gnstnn in.
Gen

do nf... . 94
Goodrich r,i
Gulf '

do pf .

Gulf S Stl. S3',
1st pf
N .1 .

do pf ..107',

METAL

CCCAStLcmls

There Is practically metal available
outside consumers all now pro-

duced country eblns absorhed
Government orders. There Is every

Indication condition con-
tinue several months.

Aur.
Hid. Asked.

I.ea-1- , spot
Kpeltfr. P, spot.
Speller. Ti R C3

Aluminum "100
O'llcksllier Iirsoo
Intlmeny IS 73 11.00

Iron, F . 23 23

Plr Iron. No 3l.'.r,
I'lr iron, pisin .o. 2 i..j

iron, .. 31.nl
hess Iro i M
bess billets . .. 47.60

Copper, Gove riimenl price.
METALS.

Dealers' rrlces an

Heavy crucible..

i.Uhl bottoms
machinery

Brass, hesiy
fiean lunilnci

turnlnss
heavy

$1

1st

O Ss

1

1

OtlWest

P

01)1

1

1

1

ih

I'i

14 IS

Asked.

do
Insur

pf,

Body

Chem..is2

VAN
!

do
Hirv 1:0.4

R

OLD

.98.00

77ls

5S4

.11

S74
m
674

s
19

140

130

3a

SO

107

504
41
40

94
J4
W
97
72

101
64

100
ir.o
101

110
97

109
f,

K, .
SR

H.
5
4"

10

234 J
1341
s-

37
91

294
19

lot
44
Vi

1'34
K14
lliUi

no
for as'

In this Is
by

that this will
for

16.

I., R.R0

R.S0

Pis
XF

Pir basic

and

Brass.

OP

03.92

04.00

32

04.20

Chta

100.12 100.04

CRH

Del

164

124

11C is
Bid AsUeil.

r so i'ji
S CO R.71... "100

tllio"
13 50 11 7'.

. .. 35 23
. ..

S3.-- 5

00... 24 ro
47.50

as lotions-Cem-

a'round
s.coiri4 00

11 00-- w
21.501721 00
M.OOflSl 60

.... 11 ooffn si
l.'.flOffK.H
IJfOCllif)

... so oof :i 00
7 --,n 7.50
(.KUl C.7S
6.2I--

,
6 M

Custom Ilnnae Ilecrlpls.
Itecelpts for duties nt the Custom

House yefterday were $21)2,5015 07, of
which $105,549.13 was for merchandise
withdrawn from bonded warehouses and
J186,9i6.94 for recent

Open.

94.14
93.84
95.54

1918. 1917.

High. Low.
100.14 100.04
94,14 94.02
94.00 93.84
96.68 95.50
94.20 94.16
94.00 93.84

,000 lots.)
30 03.04
26 03.08

100 03.08
13 03.08
14 08.08
30 03.08

1 03.08
8 03.00

38 03.91
03.08

80 0.1.08
SI 03.08
30 03.03

1 03.00
38 03.04
25 03.08
3. 04.00
1 03.04

70 03.00
18 03.02
SO 08.08

4 03.04
35 04.00
SS 03.08

3 03.04
43 03.06
37 03.08
II 03.08

1 03.0S

Beth OAE
3

6

3
3
3

Wi

Corn

pf...

1 70
Corn Prod J. II

10 0012
Cumb Tel Ss

4 85
DetAnudrcf Is

7 . . T . . . 80
DenAROrefSs

3 S3U
Erie cr 4s ser A

S 484
Erie cv 4s ser D

6 63
Erie gen 4s

3 81
FtWorth4Dlt

1 07
HarlemAPO 4s

1 60
Hud A M fds;

Ss Series A
3 605s
7 597s
1 60
3. . . . 691 1

8 804
1 691 8

20 50
1 S9lg

14 69
IHCenChJcn Ss

1 86
Intetb R T re

Ss m
1 78

Int At rOorp Ss
26 75

Int M Marine IS
4.

26. .

10. .
15.

1 .

10 .

8

.074

.074

.07?

.074

Iowa Cent 4s
4s 4.

11 u s
BknRapT5sl9llCol8o A

Ss 31

ASKED QUOTATIONS.

3d

sr.

M

'2

IS

67

62

fj A

St

of

9

..

MARKET.

1.

70

S3

S3

61

6S

....... 33

2.1

importations.

3

.

lfarv Cn.

.071

971

.971

nan
ext

No.

do pf ICS

Hartman... 41

7
Illinois Cen 96
Int Agrl..,. 16

Int Nick pf 90
Int Salt.. .
Int Pap pt S1

ao pi si.
Iowa Ont
Jewel Tea..

do pf....carts nf
Kan C S pf 62
Kayeer 101

fin 14 nf 1(U

Spr Tt 49
do pf

Kel Wheel..
do pf ....

Kies-r- e S S
nf

Kress S H
An n f .

Lar'ede
L E 4 V .

do nf.
Lee Tire..

4 M...
do pf. ..

Lack Steel
Lorilfard .

do pf
Loose. W .,

do 1st pf
do 2d pf

T .hlK Va
Louis St N.114
Manhattan.
Mull Beach.
Man Sup..

Mackay ..
do pf.

M.lh ill.
May Dept S

do ..
Msxw

pf
Miami ..

MASL
MSPSSM .

MSSMLL...
Mo ft T

A- Pa

NashCASI.lD)

NllClk

NatRvMlpf

r.ycfsi.

Y Dock

614

614
3

30
9)
51

Kel
fO
24

?3
91

55

.103
(las S3

s

Lir
ICS
21

SI

S2
75

il till,

97

itn 1st nf
744
641,
,13

61

. 9S
2pf.. 194

Mfi Pet 95
. 274

Mich Cent .

new,

K
Mnr

10'i
SS

Mnn Tt -- f .11

Nat ii.s 111 Wi
ft S 61

anf .. 100
N Cnilt it . 171s
Nat E A S SI

do nf . 11
Nev Cots . 20

..
f"o 2d pf.. 5

N Y Br 123
N V T .1. W

.

do 1st nl
f"o 2d pf.

N

100

.11

.101

150
,:ot

pf

do

13

no nr.
Norf Sooth p.
Norf & W,iais

'o nf. . 70
North Am. 31
Nova S Sll S4Ohio Fuel 42

Owens B nf
Pa- - Cost.. 41

do lt rf. 64

do 2d pf. S5

Pse T St T. 13

do pf. .. .

Peoples Gas 444

100.12
94.02
93.94
95.60
94.18
94.00

U 8 Lib 3d 4K
An QS.S4

110 05.60
78 OS.BX

8 08.84
40 05.58

0 03.88
ss es.eo

S 05.82
43 es.eo

4 05.02
1 05.60
4 05.02

so es.eo
1 06.58

ss es.eo
80 08.58

' 3 05.80
IS 05.64
3 05.62

44 05.60
36 05.56

8 05.S4
4 06.86
1 0.1.58

30 08.80
63 05.84
46 0S.S8

137 05.60

and Other

Lack Stl Ss IM
5 0.11

Lacledea&a fdg
1 91

LA N A Mob ct
Moo 4Hm

13 831s
LB A MS U Ull

6 84
MldraleStoel ts

1 871
Mo Pao gm 4s

11 878
10 574

1 577
30 S74

Moh A Mai 4a
1 73

Nat Starch Sm

4 ei
N Y Cen deb 4s

2 771
NYChlAStLls

1 77
NY Rya ad Is

1 22
Norfolk AW 4s

3. . .801
Northern Pac 4s

,3 81
OrSbortLlne 6s

3 inil4
Ore Wash RR A

Nav ref 4s
2. . 72

Pacific Gas Ss

3.. sO... 79
3 70

Penna gm4!imA
1......87
1 861

Pere Marq Ss A
1 801s

P IiOrillard Ss
1 871

Pttta Cln Chi A
St L 3Hm E

3 MOM

Pub Serr Corp
of N J Ss

1 761a
Reading 4s

1

AND
Bid Asked.

Homestake.

644

54

Air

gm
831

110
62
77
P7W
IS

64

100
63

S
35

95

65
106
125

504

SO

10)
1034
60

ICS
S5

JI4
3

166
101

SI4
155

1'6
2")
9.1

774
53

114
IM

3
30

90

734
654
41
54

102
21

97
551

"14
114
Sit,
70
5',

102
IS)
IIS

101

114
SIS

103

204
IS
64

12s
123

17

55
41

23
kl
17i

107
74
41
61

110
r.'.

90
tn

vi
434

do

S

1916.
$2,790,000

625,498,000

Lant.NetChgs.

Transactions.

10 05.88
6 06.60

33 98.03
6 03.64

37 08.66
67 05.68

1 06.64
41 05.66

124 08.54
S 05.SS

47 05.86
51 05.58
78. ......08.54

fl 95.88
3. .....08.86
6 08.64
1 08.88

, 10 05.60
23 es.eo
22! 95.02
30 05.88
SS 08.60

4 08.68
38 08.63
15 95.04
37 05.83

1 05.60

Bonds.

RIArkALa mm
12 ee

BtL A SanFran
Belies A

7 6S"
A Ban Fran

Series B
1 734

St LSWcon 4a
3 69

Beabd A L ad J

3 847g
3 841

8oabd ALref 4

1 67
Sinclair Oil 7s

15 034
3 021

warrants
1 05I4
1 061

flouthPac er.Ss
1 0H2

registered
1 001

BouthPac ref 4s
7 77

South 4a
1 717a

Southern Ry Ss
3 9U

South Ity gm 4s
2 63s
5 634

Texas Co cv 6s
3 084
1 00

Third At ref 4s
2 388
5 50

TolStLA W4s
1 47

U 8 Rubber Ss
4. . . 80
3 80'a

U 8 Steel sr Is
2 ,c .. .01U

12 .. .081
WestUnlon 4!s

1 80lg
Wilson A Co 6s

4 01
Wis Central 4s

5 697g

PeoriaAB
Pere Mar ct 14S

do p ct... 384
Am px sis
of

Phlla Co...
luuastij. .

PFWAC...
Pitta Clev,

do nf..

30

14
Pitt Sll pf 69
Pond Crk.. 1.1

Pub Sere... 90
Royal Dut.102
Rep Stl pf 131

Read 1st pf 37

do 2d pf . 87
Ren St Sar.lOS

Arms.,
Saxton Mt.
Seabd A I... 74

do pf. 20
Sears Roeb.1374

do of.. 116
Sloss-Sh- .

do pf..
9 I, So W

do pf..
.Shsttuck .

So Port S
do pf

South Ry
Stun Mot.

154
123
100

Stsnd Mill. 116
do pf. s:i.

Sttt.leb pf .

Sleel . 41';
do pf .

Pac
Tei T.160
Third Ave.
Tidew.it 0.177

Pr nf.
TStLAW ..

do pf .

do p c .

Trans W
Twin
Underwood. 10214

pf.102

Fruit
It

l.'.CI Pipe.

t'SHAIm.
Rub

Bld.Asked.
64

93
27
51

ii'i

73

61

92
13
SI

21
394

R3

Sun
91

St 15

P I.
17

Ton 96

ft

3

11

13

C pf. 70

do pf '.fir,

I! Rsr A P 70
Un Pac pf ;o4
U C Sts
Un Dru-- . .. 69

do 1st pf. 41

do 2d nf 76
Vn
1:11 Inv

do pf. .

do pf ..

V

44

fan

6i

.

.

.:;34
. R

144
13
41

114
M

do 1st nf 10-

V S Smelt. 414
no pt 4:4

Utah Sec 12
Va C C pf.fo,
Va-- I C A C 73U
Wells Far. 70
West 1st pf 50
West Md n 144

do Id pf . 2S
West Par. 194

do pf... M'i
W a I, E 94

do pf . itu
White Mot 44Wilson . ..

do nf si
W Old pf .
Wool with 110

do pf 11;
Worths n. . 62

do pf A . SO
do pf n. 63

Ex dividend.

.08

.12

.02

.02

.18

StL

Pac

Sav

Tex

16
41

93
43

100
M4
60

151
62
S2

99
20
95

104
102

40
33

71i
204

140
326

61 li
103

2

16

133
110
244
43

120
IS
90
43
JR

154
200

19
ISO

974
R

1R

154
42

123
101
101
7a
714

120
73
SO

7S4

S4
16

14
414
14
611 1

104'!
3

43
13

10R
74

714
65
15

'II
20

614
9'.

11U.
4'4
?
s
3'4

l'J
its
634
90
694

LONDON MARKET.

London, Auar. IS. There was ,1 satis-
factory tone In the stock exchange to-
day. Thf outside public was doing less

still there were some buoyant
spots In the list, notably the Mexican
and Ifonduran issues, oil storks were
active The demand for Baku oil securi-
ties was stlmiilnt-j- l by the news fiat
: Hrltlsh detnehment had landed atHaku. Hrltlsh unds weio stronu, whilethose of fnrel.ni fJovernmentm were quiet
Tho Ilurslun wns dull. Specula-
tive storks rueh ns thor of tin mlnln-- r

wero more active. The mone-tary conditions were unclinn--;ei- . Money
ruled nt 3 por cent. Discount rates'Short hills and three month bills at

2 per cent. Oold premiums at Lis-
bon 130.00,

Ilnnlt of France fHntrment.
Pa-ii- Aug. IC Tho weekly state,

nient of the Hank of France shows tho
.um.wiim cnanses: cold In hand in-- Icreased 7i3,nnn francs : silver In handInrirascd 10.77S.O00' notes In clrcula-lio- n

decrcarert OS.r.fit.Orto j treasurv de- -
piwuh imreascci ui, S117. ono ; general de-
posits decr-nse- ;o:.!7(,000 j hills

rteCre.-iM-i- i 60.U5S.000 ; advuuecs
dcc'reaM1!! ti, Sit, 000.

Ilxporta From New York,
Corn, 6S,8m.ri bu. ; barley, 11,300 bu,

lubrlcatln oil, 116,300 gals, j peas, 22-2-

bu.

GREATER ECONOMY

SHOWNBYBUYERS

Less of Cnir,tion Apparent

in Commercial andBnnk-- -

in? Cin'lcs.

WAR NEEDS SMLL GROW

General Trade Continues to
Satisfy Both Retail And

Wholesale Traders.

White trade and Industry have moved
with considerably less freedom In the
last couple of weeks there has likewise
been a lessening- - of the disposition te
operate cautiously, both In banking and
commercial circles, according to the
trade reviews. Dun't will say y.

'The least satisfactory news Is that
which has come from sections of thi
West and Southwest, where further

crop Injury through continued high
temperatures and Insufficient rainfall Is
reported. While the changed agricu-
ltural prospects have not been without
effect on sentiment, causing aomo can-
cellations of orders, business, in Its
broader aspects Is so completely dom-
inated by war Influences that crop con-

siderations do not have their usual
bearing on national activities.

'That trade and industry have mored
under reduced momentum during 'the
last fortnight there Is clear evidence,
and no abatement of tho disposition to
operate cautiously, both In commercial
and banking circles, haa been witnessed.
The slowing down process, however, Im

less, marked In most cases than that
which ordinarily appears at thin sea-
son and It has resulted, not from any
general Impairment of confidence, but
from the restraint Imposed by midsum-
mer heat and humidity.

"The loss In manufacturing through
the adverse working conditions, while
rot inconsiderable, has been minimised
by the vigorous efforts to maintain the
highest possible rate of production of
war materials, and non-e- ..

sentlal outputs are being constantly re-

stricted wherever they Interfere with
demands of a special character. That
this policy, rendered necessary by the
present emergency, has the effect of
etlll further depleting the quantity and
variety of merchandise, available for
civilian uses Is obvious, and the chief
problem confronting sellers Is not one
of finding a market for their products,
but of obtaining sufficient supplies nlth
which to meet current requirements. Ye'
there Is plainly a tendency toward
greater economy among consumers, no-
twithstanding the full employment o
labor at recdrd wages, and commoditv
prices, while being readjusted to lower
levels through Governmental regulation
still prove burdensome in many In
stances."

Bradtt reef's says In part :

"War orders dominate ever line, and
supplies for ordinary purposes ar
greatly curtailed. Conservatism In regu-
lar channels, whether flowing from dam-
age to the corn Crop In the Southwwt.
from lessened demand for men's goodf.
from belief that prices have reached
the zenith point or from rcstrietioii-place- d

upon is
thereby almost overshadowed. Indeed
the great majority of wholesale trade
reports testify to continued good demand
ruling largely, however, on Governmer
account, exceptions to this being noted
despatches from districts of the Souir
west, where both cotton and corn ha.
been hurt by drought.

"Retail trade Is fair to good for a r '

summer period, and the name is true "

collections except from the Southue.
It needs to be recalled, of course, that
the northern half of the country . roi
have been quite uniformly good ami tli.
hot wave has really accelerated II.

ripening of most crops, thus ppttliiR pos-
sible frost damage practically out of

Furthermore, except in p.irm
of Texas, where conditions are poor,

of crop deterioration Is sub-
merged by the activity generated bj t is
war in a myriad of Industries.

"That a serious condition ousts In t'
labor supply as tho result of past ilnfi
upon the youth of the coun'ry ami i e
prcspectH of the combing out of nil! ('.
of additional workers goes without si
Ing. Kvery day sees war need c
capacities expanded, and 1"

essential Industries curtailed as to fw
labor supply and materials and I' e

processes of bringing the country loser
to a war basis contain many problem.-- '

FINANCIAL NOTES.

Hartshorns & Plcabla, members of ih
New Vork Stock Exchange. hae Issued 1

letter prepared by Hallburton Knles
the Arm discussing the prospects nf th

Mexican Petroleum Company In connecM
with the prospective development "f sn
American merchant marine using oil
fuel.

The Ford Motor Companv has ruler tl"
price of Its touring cars 175, from II ' '1
1525.

I' W Herbst and S M sped si li
been appointed assistant
John Mntthews, Jr.. an assistant tr . r
of Ihe Columbia Trust Compni)

The First Joint .stock Laud li..Chicago, the first h.mk 10 organ. z
the Federal farm loan act. am.nu-i.'e-It- s

canltal lll he Increased J ' no
McCrory Stores Corporation "

sales for July amounted to 1793.61..
psred with I567.S77 for the earn i"
last year.

Sliver bars valued nt ft 000 ono
been withdrawn from a local aps,i tf
for shipment to India

(lold coin amounting to J20.-..00- irns w
withdrawn from the
bhlnment to Mexico.

The Calumet and Heela subsldln'v
produced In July 11,115,436 poim Is n' - rper, compared with 1,699. '.1.' p ..m n
June.

For four months ended ,iu!j 31 u,
Canadian trade amounted t,. $70: ;'
as against 1901,660,144 for the sa
last year.

Net earnings of the t'nlLwl si.n.s n
ber Company for th" six ninii'l.s r
June 30, Hfter deducting r, - s

chargra and after allowing for .r

tlon, Federal taxes anil reserve, an....
to 110.242.365.

The Cftiea Fuel and Power C im in.
proposals through the junker 1 r st

Company for the account of th,- sit. -- r
fund for I645.SS1 of the two jir " i

cent gold secured notes ,Hted p.--. '

1. 1917, not to exceed 100 4 pe- - ten'
the principal of the notes plus acme
terest to September 1, 1918

The First Notional Hank nnd the 1

du Lac National Hank of Fond ..ti '
Wis. hae merged under the nam.' .' '

latter bank R J Perry, presldmt '
Wisconsin Hankers sir.iti.u. 1. t -

dent of the new institution T.
Mned capltul of the hanks am. int
1315,000

The C'nlml 1'nton Tsust com- im

rorelie sealed bids uuiil AuiTust 3' t
purchase by It as trustee of 1190,. '.01' '
New- York Munlclpil llallwnv Cnrp r.
first mortgage 5 per ent bonds a

John A Hill has lieen appoint,' 1.

Federal Reserve Hoard to be auditor f
Federal Itfserie Hani: of St I.oula 11

Paddock was appointed eimlnr "f
Federal Ileserio Hank of Phlladelphl i

The United States Worsted c mpnm '
Dcston oted to Issue 2.160 shares "f
mon atock In exchange for 2)6 thu. .
the second preferred, ottered for ex. h.,
In accordance with the proilslm of '.

amended agreement of nss,.. .torn
new capital Is now 50,000 )'ara .f '
preferred, 31.S22 shares of e ,n,t
ferred nnd 31.750 Hhara of con'ii..ti

Tho board of manager of (!. 1' t

piutir Kxchanxe ha been pei-ti-

members to close the excitation
during Hrpleuitier

PUBLIC UTILITY EARNINGS.

UNION NATl'RAL OAS I'OBPORATION
Six months ended June ,v

Gross I4.1.'6C0 He.' 14"
Net 1.561.S3I De, .'1 '

Interest I2H61J ),
Divldemla 4JJ.000 Dec J

Surplus 963.oi.iij jjc.., :

xs!iw.ntimiK'uuitrtrtr)rt ssMis'ssfsssBsWlssssst-i- .


